COMMONWEALTH OF THE BAH
IN THE SUPREME COURT

Commercial Division

2011
UPREME COURT $OM/BNK/00083

IN THE MATTER OF MONTAQUE CAPITAL
(IN VOLUNTARY LIQUIDATION)
AND
IN THE MATTER OF THE COMPANIES ACT, 1992

NINTH AFFIDAVIT OF EDMUND L. RAHMING

|, EDMUND L. RAHMING of the Western District of the Island of New Providence,

one of the Islands of the Commonwealth of The Bahamas, Chartered Accountant,

make Oath and say as follows:

CC428965-1

| am one of the Joint Liquidators of Montaque Capital Partners Ltd. (In
Liquidation), a company incorporated under the Companies Act, 1992

(“Montaque”) and | am duly authorized to make this affidavit.

This Affidavit is made in support of an application made by Summons filed
herein on May, 2016 for an Order that our remuneration and liquidation
costs incurred for the period 1* February, 2014 to 30" April, 2016 be

approved (‘the Summons’).
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The purpose of this Affidavit is to put on record the efforts that have been
made by me and by my Attorneys (in the Bahamas and in Canada) to

notify those having an interest in the ocutcome of the said application.

On Thursday 23 February 2017 | had an ‘Important Notice to all
Customers and Creditors of Montaque Capital Partners Lid. (In
Liquidation)’ published in the International Section of the Globe and Mail
newspaper setting out the date and time for the hearing of the
Summons. Now produced and shown to me marked Exhibit “ELR.1” is

true copy of the Globe and Mail advertisement.

On Friday 24 February 2017 1 also had the same Notice to all Customers
and Creditors of Montaque Capital Partners Ltd. (In Liquidation) as
referred to above, published in the Tribune Newspaper. Now produced
and shown to me marked Exhibit “ELR.2” is a copy of the advertisement

published in the Tribune.

Further, on Monday 20 February 2017 the Summons and my Eighth
Affidavit filed in support of the application fixed for hearing on 13 March
2017 were placed on the Internet Website of Montaque Capital Partners
Ltd. {In Liquidation). The website was set up in such a way as to enable
the readers to access and print off the Summons and Affidavit referred to
by clicking on them and similarly to access and adapt the Notices of
Appearances should any Customers or Creditors wish to appear on the

hearing of the application.

Notice of the Liquidator’s application was also sent out by e-mail to the

customers and creditors.



~

8. To the date of swearing this Affidavit the Joint Liquidators have received

three (3) Memoranda of Appearances from creditors:

(i) Filed by Marilyn Martin-Stubbs on 2 March 2017
(ii) Filed by Carlos Felipe Smith on 2 March 2017
(iii)  Filed by Shenique Jones on 3 March 2017

9, At this time the Joint Liquidators have been informed that the employees
referenced in the aforementioned paragraph intend to appear at the

hearing to state their position.

SWORN TO at Nassau, New ) -

Providence this

‘fn‘ day ) %/—5
of Mavef ,AD.,2017 )

................................................

BEFORE ME,

NOTARY PUBLIC

024289651 3



COMMONWEALTH OF THE BAHAMAS 2011
IN THE SUPREME COURT COM/BNK/00083

Commercial Division

IN THE MATTER OF MONTAQUE CAPITAL PARTNERS LTD
(IN VOLUNTARY LIQUIDATION)
AND
IN THE MATTER OF THE COMPANIES ACT, 1992

CERTIFICATE
These are the Exhibits marked “ELR.1 through “ELR.2” referred to in the

A
Eighth Affidavit of Edmund L. Rahming sworn on the C’I day of Mcu‘o%
A.D., 2017.

NOTARY PUBLIC

00428965-1 4
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BS + REPORT ON BUSINESS

6 THE GLOBE AND MAIL

+ THURSDAY,FEBRUARY 23,2027

Airbus seeks to ease penalties on delays

Plane maker, in talks with European governments regarding its A400M aircraft, says heavy fines are a 'huge burden'

TIM HEPHER PARIS

CYRIL ALTMEYER

Afrbus Group SE called on
Wednasday for new talks with
European govemments (o ease
“heavy panalties” for delays toifs
Ao0M military aircraft, after tak-
nga Fesh €22-billion {$16-b-
1on} charge for Europe's Iargest
defence project.

‘Tha appeal comes se¥en years
after Altbuswon what at the
time was regarded as a definitive
£3.5-billon ballout for the
delaved profect, plagued fom
he start by political wrangling
over the choice of nesy European
engines,

Alrbvs said recent problems
rith engine gearboxes and delays
in supplying defensiveaids had
Ted 1o severe penalties, bureau-
cratic areements and cash being
held back by governments,

“WWe cannot go on like that. This
is unacceptableand puts 3 huge
‘burden on Airbus and we need to
do something 2bout it," chief exs
ecutive Tom Enders sald.

The AscoM was ordered in
2003 by sevan NATO countries -
Belgium, France, Germany; Lux-
embuourg, Spain, Britaln and Tour-
key - to grant European
independent military-transport

Au-bus says receat pmblems produdng its MocM :ml‘tary aiumﬁ have
led te severe penaltias and bureauoratic argements in what it calls 2n
unrexlistle deal struck 14 years ago. MARTLO DEL POZO/REUTERS

capability. An unusual fixed-price
contract yorth £2c-billlen te-
Mecied efforts by Alvbus at the
time o wina major military con-
tact to add to jts growing jetliner
Dusiness.

But it foundared over problems
with the West's largest turhoprop
angines, whith were to be sup-
plied by 2 Furopear: consortium
instead of Alrbug’s preference for

a Canadian supplier, as el as

tight deadlines for military hard-
ware.

Speaking after reporting lower
2016 profit, Mr. Enders argued
Airbuswas still paying for the

ariginal sin” of siriking an wn-
sealislic deal 14 years ago, despite
‘having reset the program with
the 2010 baflout deal,

‘The pan-European agency rep-
resenting the buyers was not
avallable for comment.

But Cermany, the Jargest
AgooM buyerwhich has been
most critical of the project, =x-
pressed little Immediateappetite
Yo help Airbus cope with the lat-
estissues.

“Jtis important that the manu-
facturer resolves the currznt
problems in the program,” a
defenr.e ministry spokesperon

Tnbias Lindner,a Green law-
snaker and member of the Ger-
man parliament’s budget
comimities, urged the govern-
‘mentto press for“a newand re-
sillent” agresment without
reducing penalties.

it Enders, who Ts sald to pri-
vately regret not cancelling the
project before the hailontin 2010,
declined o say if Airbus would
threatan to stop building the

e,
pAi:hus shares fell about1
centon neyws of the €1.2-billlon
chatge, which brings the total
amount ithas wiittzn off on the
AjooM lmgalrds €7'bI!.=lon_H
Raymond James analyst Harry
Breach wrote that Altbusneeded
t0 eassure investors the siream
of charges was nearing an end.
Several othets questioned how
easily Airbusywould bz able to

strike a new AyteM dealin the

midst of budgel austerity, French
and Cerman elections and politi-
cal distractions in 2 grottp of
nations dealing with Brexitand
confllctin Syria.

“Lam not sure thal theslates
will agree 1o put their hands in
thelr pockets once again,” sald
Chloe Lemarle, direcior of agro-
space and defence research at
Malnfirst Bank in Paris.

The A400M overshadowada
namower-than-expected drop in
2016 core earnings 73 Aitbus de-
livered a record 638 jetliners.

Core operating incoma fell 4
per cent to €3.9555illion ongeve-
Tizes up 3 per cent. Analysts had
expected a y-per-cent drop la
core gmﬁt due to weakar prlung
of old models.

Alrbus said bottlenecks in the
supply chain for Its A3so Jet had
Improved, but called for 2 “huge
affort™ from angine maler Pratt
& Whimey 1o ease delays in
Agzones cutput.

It predicted more thaz yoojet-
liner deliveries in 2017,

It did ot give a formal target
for orders hut exacutives say they
il lag deliveries for the frit
time since 2000 a5 the atrcraft
smarket slows.

Reuters

Unilever to review strategy after rejecting $143-billion Kraft bid

KATE HOLTON LONDON shampoo producer sald Inastate-
the “compre-

TUnilever PLC scught toshow ‘hensive™ review of the business.

shareholders it can gofraioneon The board-led reviewwould ln-

Wednesday afterzejecting Rraft
Heinz Co.’s $143-billion (U5) bid,
with the promise of a swilt, far-
reaching reviaw,

This should be completed by
early Apriland could l=ad to asset
salesand costouts, a source close
to the Anglo-Dulch company said
only days afterit sound)y dis-
missed Kraft's approach aswith-
out financial orstrategic merit

“Theeventsof thelastweek
havehighlighted the need to cap-
ture more quickly the value we.
seein Unilever,” the ice-cream-to-

clude possible mergers or acquisi-
tlonsand aspin-off of tha group's
food business would not be
emluderl. the sourca elose (o Uni-
Teversaid.

Kraft, backed by Warren Buffett
and private equity firm 3G Capl-
tal, had tvanted to buy Unilever,
which is being advised by Center-
view following the 4 ]pp roacl, as
part of its strategy of buylng com-
petitorsand cutting costs iodiive
profits, Unilever's otvn profitabili-

1yhasbeen under seruting fol-
lowing weakness in some of the

emerging markets in which It has
developad a strong presence, and
the group responded on Wednes-
day by saying it expected Itsacuy
toregperatingmargin tobe
towaud theupper end oflts 40-80
‘basls points guidance.

Under its Dutch chlef sxecutive,
Paul Polman, Unilever has
extolled thavirmes of organic
growth and focosed on "sustain-
ability," butsince It refectad
Xalrs prnpusalsumeshareholr]-
ets haveasked why it spurned the
bldand called on the company for
reassurance overits growthplans.
Others fund managersare more

suppartive, including Ketan Patel
of EdenTree Investiment Manage-

ment,whosaid:“As long term
shareholders we welcome the de-
gislan by Unilever to reject the bid.
by Kraft Heinz, which offers very
Tittle fnancial incentive and pas-
es athreat to the sustainability
focused business model devel-
oped by Unllever's CEQ, Paul Pel-
man, since he tock overinzooe”

The review is likely tolookat
the firm’s cost base and its strue-
tare, includingwhether thete is
anadvantige in produring feed
anrlpzrsnnal—zndhnme-ﬁr:
preducs.

Top uflheshuppmghslfnrany
spin-offcould ba Unilever's foods
business, a second source told

Reuters, although a top-30 Unllev-

ershareholder sald that would
notbean easy fix to the growth
conundrum inhousehold and
personal care.

"Thereara some that argue that
a saleofsome orall food assetsis
on the cards in exchanoe fora
Targer deal in HPC. Unilever
would have at least a willing
buyer in Kraft. The problem may
bewhat to buy in HPC," theshare-
holder said

Unilever (U1}
Close; 546,03 (US.), up $206
KraftHei

eing {EHC)
Close: $93:36 (US.), down $2.51

BUSINESS CLASSIFIED

TO FLACE AN AD CALL: 1-866-935-9237
EMAIL: ADVERTISING@GLOBEANDMAIL.COM

FOR SALE

REVENUE PROPERTY

Gommercially Zoned
Lakefront Property
Lake Country, BG

EST.
MORILE HOME PARK

Lot Investment
Opportunity
5 Lot Minimum

EEHTM. TnRﬂlﬂl LocaTiN

Camtm lau:ﬂe;mn'
Seviar Viez Prienl - 415-649-5923
David A Clarker

Viee Presitent - 416-648-5903

LENNARD LEAMAD CORMERE ML

“Tiadpeadum  REALTY, BROKERAGE

S ALY S
PERREGasEL (Globe Sports
£ d s’ TO SUBSCRIBE, CALL
o bt EIIE Gl ot A HALL
ire@ 1-BEE-70L-2551. *

O Il—uny Leased Retal Flagy
+ Ancharad uySubv.nySandmcrm
~HOi:$163.920
+ Bulkding Area: 7,685 SF
igh Tratfix Carner of Danfortn Rd &

FInninG. {144

ELIGIBLE
DIVIDEND NOTICE

HNelice is hereby givan thal a regular
didend ol 1828 cends per shar aa the
oulslanding Common. Shares withaut
par value of Finrng Imemallnml nc
been dedared payable os March
18, 2D'i7 Ia shareholders of o at
lhedomufh&fnm on March 2, 2007,
This dvidend will ba considered an
ehigible dividend for Canadian Incorme
X PAPOIEE.

By Order of the Board
Jdane Murdoch
General Counsel and
Corporale Sewrelary

ad advertising
-856.099.9237

.gﬂmnérmm&mm Pentingons, Ty My & TS CALL: 778-533-6000 | Call: 250-893-8410
. i . fog Roam 45752 5F
Dot i cerien & e BT «Asking Prce: SS5P00
-»:;m;;w sﬂ,’fshm Shogpers v Asking Price: 54,400,000 «Localed al tha prominent comeral
Dng Mertand Galary Clngmas « Logated elose to Dawntown Mercica Elmw i A
Mk Srh” ] Mathey Smi® et Tl mAce Mazew S Eab 1 T E ND
Aot il Pt AUAREN S v Rl Fark it Prevmed + P4 XA 6T
P | | Remorer " T DITORS OF MONTAQUE CAPI
Sumerile Praciue SHeaeas S Ve Pzt SRS Sea YA PO PG ETD.
Nk Moy rsmmtstetens | | Palbloore’ [ Palksu i The Juint Offictal Uiquidators i Ugilators) hereby aatlty all Customers and
S e s TS [ vty s ey Ry ey

Creditors of Montague Capltal Pariners Lid, (In Liguidation) ("he Company)
\kizt they have appiied tothe Supreme Court ofthe Bahamas fot Courtap

of the payment of the Uquidators! rruneation and costs for the perdod st
February 2074 through 30th Agiil 2016,

The Summans by which the applization is made and the Sghth Affidavit of
Edmnd L Rahming setlig ol the costs may be accessed on the wabsite:

The ion will be heard by His
er!shlp Iha Honourable M Justice lan Winder Justice of the Supreme Cour
in Ghambars an Monday the 131k March 2017 al 200 o'ciock i the lorenoon.

il you Tntend to appear on the hearing of the Uquidalors” epplication you will
need to e al the Supreme Court Fogstry a Memorzndum of Appedrance of

tha wehsite. an whelher you are cizlming
2 debt owed 1o you [Creditor’s Appearance) o that the Company is hoiding
assets beneficizlly gwned by you {Cusiemer's Appearanca).

The Memerantum naeds 10 ba fled and sarved an the Uquidators or thelr
Atiomeys, Lenncx Palan, na later than 4:00 p.m. on Thursday Sth March 2017

It you are a customer or creditor of tha Compiny and you need 20y funher
information or Saification |n megard {o the zpplication, please contact he
Liquidzlors dinecily 2nd they wi do thelr best to assist you.
Messrs. Kennath Krys and Edmund L Rahming
Tha Jairt Officlal Liquidatars af Monlaque Capltal Pariners Lid.
@n Ugquldation)

15 Cavna Professional Conter, Gaves Village
Nassau, Tha Bahamaz
Tel {242) 327-4007/2
wwvriitalisysitd.com

Hxhibie FL1
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PAGE 6, Friday, Febnuary 24, 2007 THE TRIBURE
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00428965-1

COMMONWEALTH OF THE BAHAMAS
IN THE SUPREME COURT

Commercial Division

IN THE MATTER OF Montaque Capital Partners Ltd.
(In Voluntary Liquidation)

AND

IN THE MATTER OF THE COMPANIES ACT, 1992

NINTH AFFIDAVIT OF EDMUND L. RAHMING

2011
COM /BNK / 00083

Lavwak YT _\_u',‘
LENNOX PATON

Bayside Executive Park No. 3
West Bay St. & Blake Rd.
Nassau, Bahamas

Attorneys for the Joint Liquidators



